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Generali and ICTP team up to study risk from
earthquakes
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The insurance group and the scientific institute of the United
Nations have signed a three-year partnership agreement to
develop a seismic risk mitigation model and to collaborate at a
global level

Trieste - A physics-based model capable of analysing the behaviour of earthquake faults
with a high degree of accuracy based on geological, seismological and satellite data, as well
as on simulations carried out on high-performance computers. That is precisely the purpose
of the innovative agreement signed today in Trieste between the Generali Group and the
United Nations’ Abdus Salam International Centre for Theoretical Physics (ICTP) - the
world’s first and most important global scientific institution in research and knowledge
transfer to emerging and developing countries, based in Trieste, and operating under the
aegis of the Italian Government, the IAEA and UNESCO - to support a three-year project
for the study and analysis of earthquake hazards and seismic risk mitigation.
The collected data and simulations that ICTP scientists will carry out on a fault system
located in northeastern Italy between the Friuli Venezia Giulia region and Istria will serve to
validate the model and to enable its implementation in other areas of the world exposed to
seismic risk, with the aim to develop a scientific culture of prevention and to mitigate
consequences of risk on the territory. For the Generali Group the project will also be an
opportunity to assess the exposure to seismic risk in countries where Generali is present
and to respond in a timely manner to the specific needs of customers living in certain areas.
The partnership project was presented today in Trieste, at the headquarters of the Generali
Group, in the presence of the Group CEO Mario Greco and the ICTP Director Fernando
Quevedo. It is one of the most prominent examples of cooperation in Italy between an
insurance group and a scientific institution in the study of earthquakes. The study will be
completed in 2018 with the presentation of the research results.
The Generali Group Ceo Mario Greco commented: “What makes the agreement between
our insurance group and the ICTP so important and unique is that it allows pooling the
respective expertise, creating synergies to develop a better understanding of seismic risk in
the exposed areas and to produce benefits from a greater diffusion of the culture of
prevention. Studying earthquakes and developing earthquake models are the best ways to
tackle the problem of great global risks and is certainly the right way to care about the
concerns, wellbeing and protection of our future citizens.”
The ICTP Director Fernando Quevedo commented: "This project is of upmost scientific
relevance to ICTP and will allow us to expand our mission of supporting developing
countries. In addition, this agreement between two leading institutions at a global level in
science and in the insurance industry respectively constitutes a win-win situation of
collaboration for a society better prepared to deal with natural disasters."

THE GENERALI GROUP

The Generali Group is one of the largest global insurance providers with 2014 total
premium income of €70 billion. With 78,000 employees worldwide serving 72 million
insured persons in more than 60 countries, the Group occupies a leadership position on
West European markets and an increasingly important place on markets in Central
Eastern Europe and Asia. Generali has been ranked among the 50 smartest companies in
the world in 2015 by the MIT Technology Review. Generali is the only insurance
company to be included.

ICTP

The Abdus Salam International Centre for Theoretical Physics (ICTP) is an international
institute for training and research based in Trieste. Its specific mission is to promote
cutting-edge research in theoretical and applied physics, while encouraging the
development of scientific expertise in developing countries through training
opportunities. For more information visit our web site at www.ictp.it

