Generali consensus 1H26 and 2026-28 results

1H26E

(Euro m) Min Avg Max Min
Gross written premiums 51,628 53,045 53,989 101,386
Life written premiums 31,762 33,190 33,868 63,182
P&C written premiums 19,772 19,860 20,121 37,903
Group operating result 4,322 4,384 4,510 8,528
Life operating result 2,100 2177 2,250 4,352
P&C operating result 1,990 2,115 2,222 3,897

o/w Op. Insurance Service Result 1,423 1,563 1,686 2,734

o/w Op. Investment Result 520 554 595 1,041
A&WM operating result 619 652 713 1,178
H&O operating result -326 -265 -245 -628
Consolidation adjustment -321 -300 -230 -430
Net result 2,183 2,361 2,466 4,628
Adjusted net result 2,195 2,410 2,542 4,315
Dividend per share (€) - = - 1.75
Shareholders' equity 30,972 32,090 34,175 32,797
Life CSM 33,992 34,340 35,362 34,481
Solvency ratio (%) 213 216 219 206
Combined ratio (%) 90.8 91.4 92.1 91.4
Undiscounted Combined ratio (%) 93.0 93.7 94.3 93.2
Loss Ratio (%) 61.5 62.3 64.4 62.0

o/w Nat Cat 2.9 3.5 3.8 2.7

o/w PYD -3.5 -3.2 -2.9 -3.0
Life New Business Value 1,695 1,799 1,913 3,078
Life PVNBP 31,393 32,161 33,375 55,955

Please note that the average number of shares outstanding during 1H26 was 1,503,684,206
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