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INDEPENDENT PRACTITIONER’S LIMITED ASSURANCE REPORT ON THE GRI 207
DISCLOSURE INCLUDED IN THE TAX TRASPARENCY REPORT 2024

To the board of directors of Assicurazioni Generali SpA

We have undertaken a limited assurance engagement in respect of the GRI 207 Disclosure included in
the Tax Transparency Report 2024 (hereinafter the “Report”) of Assicurazioni Generali SpA
(hereinafter the “Company”) and its subsidiaries (hereinafter “Generali Group” or “Group”) for the
year ended 31 December 2024, prepared in accordance with the Global Reporting Initiative 207 (“GRI
207”) reporting standards as described in the “Final Notes” section of the appendices to the Report.

Responsibilities of the Company

The Company is responsible for the GRI 207 Disclosure included in the Tax Transparency Report in
accordance with the GRI 207 criteria as set out in the “Final Notes” section. The Company is also
responsible for such internal control as it determines is necessary to enable the preparation of the
Report that is free from material misstatement, whether due to fraud or error.

Our Independence and Quality Management

We have complied with the independence and other ethical requirements of the Code of Ethics for
Professional Accountants (including International Independence Standards) (IESBA Code) issued by
the International Ethics Standards Board for Accountants, founded on fundamental principles of
integrity, objectivity, professional competence and due care, confidentiality and professional
behaviour.

Our firm applies International Standard on Quality Management 1 (ISQM Italia 1), which requires the
firm to design, implement and operate a system of quality management including policies or
procedures regarding compliance with ethical requirements, professional standards and applicable
legal and regulatory requirements.

Our Responsibility

Our responsibility is to express a limited assurance conclusion, based on the procedures we have
performed, regarding the compliance of the GRI 207 Disclosure included in the Tax Transparency
Report 2024 with the requirements of the GRI Standards. We conducted our work in accordance with
International Standard on Assurance Engagements - Assurance Engagements other than Audits or
Reviews of Historical Financial Information (hereinafter also “ISAE 3000 Revised”) issued by the
International Auditing and Assurance Standards Board for limited assurance engagements. That

PricewaterhouseCoopers Business Services Srl

Societa a responsabilita limitata a socio unico

Sede legale: Milano 20145 Piazza Tre Torri 2 Tel. 02 725091 Cap. Soc. Euro 100.000,00i.v. - C.F. e P.IVA e Reg. Imprese Milano Monza Brianza Lodi 06234620968 —
Altri Uffici: Bari 70122 Via Abate Gimma 72 Tel. 080 5640311 Fax 080 5640349 - Bologna 40124 Via Luigi Carlo Farini 12 Tel. 051 6186211 - Bolzano 39100 Via
Alessandro Volta 13A Tel. 0471 066650 - Brescia 25121 Viale Duca d'Aosta 28 Tel. 030 3697501 - Cagliari 09125 Viale Diaz 29 Tel 070 6848774 - Firenze 50121
Viale Gramsci 15 Tel. 055 2482811 Fax 055 2482899 - Genova 16121 Piazza Piccapietra 9 Tel. 010 29041 - Napoli 80121 Via dei Mille 16 Tel. 081 36181 - Padova
35138 Via Vicenza 4 Tel. 049 873431 Fax 049 8734399 - Palermo 90141 Via Marchese Ugo 60 Tel. 091 6256313 Fax 091 7829221 | 90139 Via Roma 457 Tel 091
6752111 - Parma 43121 Viale Tanara 20/A Tel. 0521 275911 Fax 0521 781844 — Pescara 65127 Piazza Ettore Troilo 8 - Roma 00154 Largo Fochetti 29 Tel 06
6920731 - Rubano 35030 Via Belle Putte 36 - Torino 10122 Corso Palestro 10 Tel. 011 5773211 Fax 011 5773299 - Trento 38121 Viale della Costituzione 33 Tel. 0461
237004 Fax 0461 239077 | 38121 Via Adalberto Libera 13 - Treviso 31100 Viale Felissent 90 Tel. 0422 315711 Fax 0422 315798 -Trieste 34125 Via Cesare Battisti 18
Tel. 040 3480781 Fax 040 364737 - Verona 37135 Via Francia 21/C Tel. 045 8263001

Societa soggetta all'attivité di direzione e coordinamento della PricewaterhouseCoopers Italia Srl

www.pwec.com/it



pwe

standard requires that we plan and perform procedures to obtain limited assurance about whether the
GRI 207 Disclosure included in the Tax Transparency Report is free from material misstatement.

Therefore, the procedures performed were less in extent than those performed in a reasonable
assurance engagement conducted in accordance with ISAE 3000 Revised and, consequently, do not
provide us with a sufficient level of assurance that we have become aware of all significant facts and
circumstances that might be identified in a reasonable assurance engagement.

The procedures performed on the GRI 207 Disclosure included in the Report were based on our
professional judgement and included inquiries, mainly of personnel of the Company responsible for
the preparation of the information presented in the GRI 207 Disclosure included in the Report,
inspection of documents, recalculations and other procedures designed to obtain evidence considered
useful.

In detail, we performed the following procedures:

e holding interviews with the Company’s personnel responsible for the preparation of the
Report, including to obtain information on the processes and procedures used to gather,
combine, process and transmit data and information to those responsible for preparing the
Report;

e performing interviews and testing, on a sample basis, the information presented in the GRI
207-1, 207-2, 207-3, 207-4 disclosure in the Report, and obtaining supporting documentation
to verify its consistency with available evidence;

e obtaining tax data from the IT system and reconciling the country by-country data, as
disclosed in the GRI 207-4 report, with those resulting from IT system;

e comparing the financial information reported in the GRI 207 disclosure with those included in
the 2024 Group’s consolidated financial statement.

Limited Assurance Conclusion
Based on the procedures performed, nothing has come to our attention that causes us to believe that
the GRI 207 Disclosure included in the Tax Transparency Report of Generali Group for the year ended

31 December 2024 is not prepared, in all material respects, in accordance with the GRI 207 criteria as
set out in in the “Final Notes” section of the appendices to the Report.

Turin, 18 September 2025
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