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OBJECT: ASSICURAZIONI GENERALI S.p.A.
financial statements full year 2012

Opinion pursuant to Article 24, of ISVAP Regulation No. 22 of April, 4 2008.

1. In compliance with the engagement assigned to me | have examined, according with
actuarial audit techniques, the items relating to the Life technical insurance
provisions recorded within the liabilities in the individual financial statements as of
and for the year ended December 31, 2012 of ASSICURAZIONI GENERALI S.p.A..

2. In my opinion, the Life technical provisions above mentioned, taken as a whole, are
adequate according to current rules and correct actuarial techniques in observance
of the principles stated in article 26, paragraph 1, of Regulation ISVAP n. 22 of April
4,2008.

(This report has been translated from the original issued according to Italian rules)
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